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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the samé¢: belonging or in any wa
incident or appertaining, incltuding all built-in stoves and refrigerators, heating, air conditioning, plimbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:-r manuer,
it being the intention of the parties hereto that all such fixtures and equipment, other than household Furniture, be considered a part of

the realty, ) .
_TO fiM(E_ AND TO HOLD al] and_singular the said premiscs unto the Mortgagee, its successors and-assigns forever, ~

The Moﬂuuﬁnr represents and warrants_that said Mortgagor i seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Jiens or ather encumbrances; that the Mortgor {s lawfully empowered to con-
vey or encumber the same; and that the Mortyagor will forever defend the said preiises unte the Mortgagee, its successors and assigns,

from and against the Mortgagor-and every person whomsoever Jawfully claiming or to claim the same or any part thereol.

——
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

-« L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by spid promissory note-at the
times and in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the optien of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or oller such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mate by the Morteagee to the Mortgagor under
the authority of See. 45.55, 1062 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interest at’!.!‘:e same rate or rates as that provided in said note unless otherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless.otherwise provided in writing, .

J. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against-loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
comipanies acceptable to the Morigagee, and Morgagor docs herehy assign the paliey or policies of insurance to the Mortugee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclyde low payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof 1o the Mortgugee by registered mail; and should the
Mortgayor at any time fail to keep sald premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such Improvements to be insured in the name of the Mortgagor .and rcimgursc itself for the cost of such insurance, with interest as

hereinabove provided.

.. _That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee nay, at its option, enler upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upoen the life of any person obligated
undcf,lhe indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
fremiums, are not otherwise paid, the Mortgagee may pay said premijums and any amount so paid shall become a part of the mortgape

debt,

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this tortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
seéured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lu;ns'uf a Construction Loan Agreemient whicll is separately executed but s made 2 part of this morttage and incorporated herein by
reference.,

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declire the indehtedness hereby secured to be
immediately due and payable and may nstitute any proceedings necessary 1o collect said indehtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Baml for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor ar his Purchaser shall be recquired to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasomable cost as required by the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan halance existing at the time of transfor madified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina aw, or & lesser imerease in interest rate as may
be determined by the Association. The Association will natify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should (he Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jts aption. may declare the indebtedness hereby secired to he munediately due and pavable and may
institute any proceedings necessary to collect sajd indebtedness.

10. That should the Morgagor fail to make payments of principal and interest as doe on the pramisory note and the saie <hall be
unpaid for a pegiod of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortxz.'lgﬂ-.(nr any stipulations set out in this mortgage. the Mortgagee at ity aption mwey wite to the Mortzagor at his last known
address wiving him thirty (30) days in which to rectify the said detuull and should the Mortwagor Gl to rectify saild defanlt within the
sajd thirty days, the Mortgagee, may . at its option, increase the interest rate on the loan balanee for the semainme term of the foan or
for a lesser term to the maximum rate per annum permitted to be charged at that e by appliable South Carolina Liow, or g lesser
increase rate as may be determined by the Association  The monthly payments wil] e athisted evardinely

. That should the Mortizagor f4il to make s ments of principal winl materest s bue on the promnssan ote aml slonld any monthly
installment become past due for o penod noeeess of 15 davs. the Martgages s colliet a “lte « b ur” ot to esceed an amaunt
cqual to Tive (5% ) per centum aof any such past due installment in order o cover the eatra expense inoadent to the handling of such
delinguent payments. .

12, That the Mortgagor hereby aasigns 1o the Montcatgee, its suecessons and assigns all the rents 1enes Al profits aecnane from
the mortgaged premise fetammng the ngeht to collect the same so long s e deda hereln secorml ot i areears of paviment but
should ary part of the prncipal indeblediess, or et Lives, o dare it e preminns e past due aond unpanl e Motsagee
may without notice or further procecdmues Gihe over the norteage P b the s Wadl b aonpand T o bemanl og tements andl
collect sard rents aind profite and Gpply the same to e madebtedies henche s wed scahont Talehits to acoount for aithing more
than the rents and profits actually collected, less the cost of colled bon and n tenant i avthonzed apon request I Maorteeges. to
make all rental pavments direct to the Morteees withoat ladulity te the Matwauar antil potdied b the Gonteany by the Morteagee.
and shonld said preposes at the tune of such defanlt le ocenped by the Sarteagor the Mattoasee o wph o the Todee of the
County Couet or to am Judse of the Court of Conmon Pleac who shall e peadint o proeseching ancthe connty dareand for the appomt-
ment of 4 receiver with anthoritsy to take possession of said premases ad ol schorents i prodits, pphong el rents, adte Py
ll1i.£l Ihc-]vust of collectuwm, bt the mortsage debt witheut Tabahts 10 oo onnt for anvthine more e e tends gl probits actualhy
collected,

I3 That the Morteagee af its option. mav requre the Matawor 8o pay e the Moteagee on e fint Qs af el memtl ety the
fnote secnured bereln s Tully pasd, the $ollow e simns i additons fee e pavienis of prnopal aned terest provided oo note 1 s
equal o the prenmums that wall next Decorme due and pasvable an pobeoees of e it ants stz b applicohde oy e aned other
hazard insirance covermy the mortgaged property phis tives and ssessients el Do the menteawed premises a0l s etited by
the Mortdiger ) lew all s alreads pased therelor i uled I the nombher of montlis 1, clagea Lasfonr e nonth priese 1o the ke when
sich premiams taves  anul .|u.r“u|r-m.n||] e due and pavable. suvch sis (o Le hebd T Menteagter topay sanld prennnmes, tawes andd
NP 1al assesspnends Shonld these pavients excesd the amonunt of pavinents actualls nnole b e Maorteaeer L Faves, assessmients  or
insurance premanms. the exoess mas be creshited by the Morteauee on sithareeaguent Py ients o b gade tn the Mortgagor huwever
satd s shall be msafficoiem 1o ke sl pavments whon the same shall Deconee die el v b the Sonteagoe sbalt pas 10 the
Mortgages Any oty pescessary to gpahe up the deficwenes The Morteaeor burther aetees that ot the vl of ten verrs from the date
hereof, Margewer mas b ity aption apply for renewed of maodage ganants or soralar sog e ol apphoable s Covening the Halinee
then temuimme Jdoe on 1he tortage debt and the Morfuagor may at it option, pay the sivele i, reeprnned bor the remunning
vears af the tenn e the Mt e Py el prewa and adsl the wime 1o e momeaee dele on whe hoevent the Martvacor shall
repay fo Morteager sush premrm pavment. with interest al the ate specifiad i vl provnssory soe coprab mordhil asballenss
over the remmang Pt tient perioed
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